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p>16a-2-501, and amendments thereto. Upon receipt of the check from the consumer, the
creditor shall immediately stamp the back of the check with the endorsement that
states:'Negotiated as a member of an advance made under K.S.A. 16a-2-404.

Loans, duties, rights and finance fees. (1) On consumer loan transactions in which money
is advanced:,(c)such cash advance is equivalent to less than $500, a licensed or
supervised lender may charge an amount not to exceed 15% of the quantity of the money
advance.,(2)The minimum duration of any loan under this section will be seven weeks
and the maximum duration of any loan made under this section will be 30 days.,(3)A
creditor and relevant interest will not have two or more loans made under this section
unpaid to the identical borrower at any 1 time and will not make more than three loans to
any 1 borrower within a 30 calendar day interval. To rescind the loan payment:,(a)A
consumer will notify the creditor that the consumer wishes to rescind the loan
payment,,(b)the consumer shall return the money sum of the principal of the loan
payment to the creditor, and,(c)the creditor will return any fees that have been
accumulated in association with the loan.,(10)A individual won't give or cause to be
given any of these acts or practices in relation to a consumer loan transaction subject to
the provisions of this section:,(b)use, or even threaten to use the criminal process in any
state to collect the loan,,(c)sell some other product of any type in relation to the making
or collecting of the loan,and (d)include any of these provisions in financing
document:,(12)Any individual who facilitates, enables or acts as a conduit or agent for
any third party that enters into a consumer loan trade with the characteristics set out in
paragraphs (a) and (b) of subsection (1) will be required to obtain a supervised loan
permit agreeing to K.S.A. 16a-2-301, and amendments thereto, regardless of whether the
third party may be exempt from licensure provisions of the Kansas uniform user credit
code.,(13)Notwithstanding that a person may be exempted by virtue of federal law
against the rate of interest, finance charge and licensure provisions of the Kansas uniform
consumer credit code, all other provisions of the code will apply to either the individual
and the loan payment.payday loans in az Each creditor will maintain a journal of loan
transactions for each borrower that will include at least the following information:,(b)date
created and due date of every loan.,(4)Every loan agreement made under this section will
contain the following notice in at least 10 point bold face type:NOTICE TO
BORROWER:KANSAS LAW PROHIBITS THIS LENDER AND THEIR RELATED
INTEREST FROM HAVING MORE THAN TWO LOANS OUTSTANDING TO YOU
AT ANY ONE TIME. A LENDER CANNOT DIVIDE THE AMOUNT YOU WANT
TO BORROW INTO MULTIPLE LOANS IN ORDER TO INCREASE THE FEES
YOU PAY.,Prior to consummation of the loan payment, the creditor must:,(5)The
contract fee of any loan made under this section will be greater than 3% per month of the
loan proceeds after the maturity date. No insurance fees or any other fees of any nature
whatsoever shall be allowed, except as mentioned in subsection (7), such as any fees for
cashing the loan proceeds when they are given in check form.,(6)Any loan made under
this section won't be reimbursed by proceeds of another loan made under this section by
exactly the identical creditor or associated interest.
The proceeds from any loan made under this section may not be employed to almost any
other loan from exactly the identical lender or associated interest.,(7)On a consumer loan
transaction in which money is advanced in exchange for a personal check, 1 return check
charge may be billed if the check is deemed insufficient as described in paragraph (e) of
subsection (1) of all K.S.A. 16a-2-404. Holder takes subject to defenses and claims of
maker. No prosecution' ,(8)In deciding whether a consumer loan transaction created

under the provisions of this segment is unconscionable conduct under K.S.A. 16a-5-108,
and amendments thereto, consideration will be given, among other things, to:,(a)The
ability of the borrower to repay over the terms of the loan made under this section,
or,(b)the initial request of the borrower to get amount and duration of the loan will be
included in the limits under this section.,(9)A consumer may rescind any customer loan
payment created under the provisions of this section without price not later than the close
of the business day immediately following the day on which the loan payment was
created.
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